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PRESIDENT’S REPORT
This year our credit union celebrates its 60th birthday – and, I’ve been privileged to have served our membership for
exactly half of those years. Actually, I’ve been a member of our credit union for ten years longer than half of those years.
With the experience, knowledge and authority all of those years provide, I can say with confidence 2016 was one of the
most significant years in the history of our credit union as Union Square completed a system-wide upgrade of our core
financial software.
This project had been on our strategic radar for some time. We knew in order for our credit union to survive and prosper
– we had to do it. Once the decision and commitment were made, the grueling process of preparing, training, testing and
validating began, and on the morning of March 22, 2016, our system ‘go live’ date, we knew we had never prepared more
diligently for any other product, service or facilities implementation.
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ASSETS
Loans to Members

$

Allowance for Loan Loss

$

240,675,196.05
(774,665.75)

Cash on Hand and on Deposit

$

5,687,587.01

Furniture, Fixtures & Equipment

$

4,524,937.71

Prepaid Insurance

$

93,632.76

As Union Square continues to grow, it becomes more and more vital that we position ourselves to best adapt to the
ever-changing financial services and technology landscapes. This more robust, innovative and cutting-edge Fiserv DNA
core processor, to which we’ve converted, will enable us to do just that – for many years to come.

NCUA Share Insurance Fund

$

2,901,855.39

Other Assets

$

3,396,153.95

Other Prepaid Expenses

$

914,540.33

We have an excellent team of professionals who report to work every day with the aim of helping our members meet their
financial goals. Our credit union’s accomplishments – today and over the past 60 years – would not have been possible
without their energy, optimism, commitment and wholehearted belief in our cause. Their dedication is inspiring, and I
thank them for their loyal service.

Buildings

$

6,195,131.66

Investments

$

81,463,948.71

Unrealized Gains/Losses on Investments

$

(831,211.79)

Land

$

1,931,172.40

Accrued Interest on Loans

$

671,416.62

Accrued Interest on Investments

$

166,779.24

$

347,016,474.29

Shares (Member’s Deposits)

$

297,405,741.56

Accrued Employee Benefits

$

922,098.08
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Other Accrued Expenses

$

(10,416.62)

With the completion of several major projects in 2016 aimed at better serving our members, Union Square Credit Union
continues to prove why it’s the Financial Center of Choice.

Other Liabilities

$

689,333.64

Accum. Unrealized Gain/Loss On Investments AFS

$

(831,211.79)

At this time last year one of our main focuses was to “better serve those who serve our country” as we renovated our
Sheppard Air Force Base Branch. We understand most of the military active duty men and women serving at Sheppard
are far from their permanent residences, so the renovated facility was designed to make our members feel right at home.
More importantly, every square inch was carefully crafted to best meet their financial needs.

Accum. Unrealized Gain/Loss On Post Retirement Benefits

$

(187,056.00)

Accounts Payable

$

6,616,847.94

Regular Reserves

$

5,069,644.81

Undivided Earnings

$

37,341,492.67

We are constantly focused on enhancing the lives of our members – whether it’s with new products and services or state
of the art technology. However, it’s often the technology not visible that truly sets Union Square apart, and we are pleased
to have our comprehensive data processing system upgrade (core conversion) completed. Our team spent countless
hours working toward the completion of this project, and our members are already realizing the benefits with state of the
art account security and drastically enhanced internal efficiencies, just to name a few.

Dividends Payable

We also have a highly capable volunteer board of directors that shares an enormous amount of time, knowledge and
expertise in guiding this organization. They have a strong desire to be a well-skilled and educated governing body. Their
passion is contagious, and I thank them for their loyal service, too.
We are sincerely grateful that you are an integral part of our credit union family. I’m highly optimistic about our future and
on behalf of the entire staff, we look forward to a happy and successful 2017.
John G. Barad, President and CEO

TOTAL ASSETS
LIABILITIES & EQUITY

TOTAL LIABILITIES & EQUITY

$

0.00

$

347,016,474.29

PROFIT & LOSS STATEMENT (January 1 - December 31)

Another project we are proud to have accomplished this year is the implementation of EMV chip technology to our debit
cards. Our new “smart cards” and card holders can be instantly validated with every transaction. Not only that, but when
used with chip terminals these cards ensure a highly secure electronic payment allowing us to better protect our
members from card-related fraud and large-scale data breaches.

Operating Income

$

15,347,996.96

Operating Expenses

$

13,948,880.26

Income from Operations

$

1,399,116.70

Non‐Operating Gains (Losses)

$

22,794.18

Finally, we are pleased to report the Union Square Insurance Agency continues to meet a variety of insurance needs while
saving members money; an average of $547 per year to be exact. We offer a full line of insurance products including
home, life, auto, renters, business, and the newest addition to our product portfolio, down payment protection insurance
for homebuyers. With our impressive product line and highly competitive rates, Union Square Insurance Agency offers the
coverage our members need and the peace of mind they deserve.

Dividends

$

973,040.08

$

448,870.80

$

13,557.89

$

19,294.15

As Union Square embarks on its 60th anniversary, we are thrilled about the current direction and future of our credit union.
Over the years, our name, charter, field of membership and branches have evolved, but our focus remains sharp. In 2017
your board of directors, management and staff remain committed to our mission because we are – MORE LIKE FAMILY.
Gary C. Dobbs, Chairman

NET INCOME
STATISTICAL INFORMATION
Total Number of Members
Average Deposit Amount per Member

21,936

Total Number of Loan Accounts
Average Dollar Amount per Loan

12,474

